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Norway appoints Sour ceAsia for ethical screening

IPE.com23 September 2009 16:00:

NORWAY - The Norwegian government, on behalf of the Cdwfdtthics, has appointed
SourceAsia and CSR China to carry out internetdbatigical screening of the Asian companie

invested in by the Norway Government Pension Fu@dobal.

The Ministry of Finance announced a re-tenderirog@ss of two ethical screening contracts fg

the pension fund in February, including a searchafprovider to carry out "internet .-:_ -
il .

surveillance” on the 8,000 firms in which the sckedminvested, and a contract for screening w-_-:;'::m'
r e - L

2,300 Asian holdinggSee earlier IPE article: Norway re-tenders ethisateening contracts)

. . SourceAsia and CSR China have now been contracteskt
Article continues below

InvestAssure — a service to detect allegationsnefhical
practicesgnvironmental damage, human rights violations avat
treatment of workers — to monitor the ethical perfance of the

b IAsian companies for the next four years.
(. Dow Jones P y

Susta ||-|,al:;|.|i|-|;.yI Incdexes  [The aimis for the service to monitor and verifgae: on the
internet any ethical breaches, including corrupttbat investee

5.-’:"-.11"."1, Dow Jones In dE)‘lE‘S firms with head offices in China, Hong Kong, Taiweamd Japan

and STOXX Limited
congratulate the world's new

might be involved in.

SourceAsia said it intends to use its researchor&tand CSR
z e China's automated web monitoring system to proaidegular
Sustaina hl |It'f,’ Lea d ers. alert system to the government on any behaviourctnad
contravene the pension scheme's ethical guidelines.

[The Council for Ethics told IPE the contract wasaeded to

....................... SourceAsia based on "several indicators of quality of the

price", and confirmed the first report will be praed in early
December.

In addition, the Council confirmed the second glazaeening contract - to conduct "internet sutaaie" of all 8,000 companies that
the pension fund is invested in - has been awa&gofact for a period of four years.

This is the second batch of ethically-related cets awarded by the government, as in July it apediUK firm Livingstone &
Company to carry out ethical research on specifinganies that may be in breach of the ethical djnieleas part of a framework
agreement(See earlier IPE article: Norway global fund appmiftuK ethical research firm)

Latest figures from Norges Bank Investment ManagertéBIM) revealed at the end of August the valfithe government pension
fund global had increased to NOK 2.52trn, its hgjHevel so far(See earlier IPE article: Unions want Norway-Glolalreview
Nestlé)

If you have any comments you would like to addisodr any other story, contact Nyree Stewart of4+0)20 7261 4618 or email
nyree.stewart@ipe.com
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